
ϭ 

WƌĞƐŝĚĞŶƚ-^ŚĂǁŶ�>ĞŶĐŝ�ϮϬϵ-ϵϴϱ-ϰϴϴϯ 
sŝĐĞ�WƌĞƐŝĚĞŶƚ-DŝŬĞ�^ƚŽƌŵ-ϮϬϵ-ϲϮϮ-ϵϯϱϲ 

^ĞĐƌĞƚĂƌǇ-ZŽŶ�>ĞŶĐŝ-ϮϬϵ-ϰϳϵ-ϯϴϲϵ 

dƌĞĂƐƵƌĞƌ-ZŽŶ�>ĞŶĐŝ-ϮϬϵ-ϰϳϵ-ϯϴϲϵ 
^ĂĨĞƚǇ�KĸĐĞ-�ůůĞŶ��ĂŝŶ-ϳϬϮ-ϯϳϰ-ϵϮϰϮ 

DĞŵďĞƌƐŚŝƉ��ŚĂŝƌ-'ƌĞŐ�DĂƌŝĂŶŝ-ϮϬϵ-ϯϮϰ-ϭϰϯϴ 

EĞǆƚ�DĞĞƟŶŐ�^ĂƚƵƌĚĂǇ͕��Ɖƌŝů��ϭϬƚŚ—�ϵ��D���ƚ�dŚĞ�&ůǇŝŶŐ�^ŝƚĞ 

sŽůƵŵĞ�ϮϬ͕�/ƐƐƵĞ�ϰ �Ɖƌŝů�ϮϬϮϭ 

ǁǁǁ͘ƌĐŇǇĞƌƐƵŶůŝŵŝƚĞĚ͘ĐŽŵ 

WƌĞƐŝĚĞŶƚ͛Ɛ�DĞƐƐĂŐĞ-^ŚĂǁŶ�>ĞŶĐŝ 

)LHOG�0RZLQJ—$	.�+DUYHVWLQJ�VWDUWHG�PRZLQJ�RQ��
WKH�VRXWK�VLGH�RI�WKH�UHVHUYRLU�RQ�7KXUVGD\�$SULO��QG���,�
ZRXOG�LPDJLQH�LW�ZLOO�EH�D�ZHHN�RU�VR�EHIRUH�WKH\�JHW�WR�
RXU�IO\LQJ�VLWH��:KHQ�WKDW�JHWV�GRQH�LW�ZLOO�EH�D�ELJ�
5&)8�KXUGOH�FRPSOHWHG�IRU��������,�ZLOO�NHHS�HYHU\RQH�
LQIRUPHG�LI�DQ\WKLQJ�FKDQJHV�LQ�WKH�SODQ� 

:RUN�'D\—,¶G�OLNH�WR�KDYH�D���RU���KRXU�ZRUN�GD\�
WKLV�6DWXUGD\�EHIRUH�DQG�PD\EH�D�OLWWOH�DIWHU�WKH�PHHW�
LQJ���,�KDYH�RQH�RI�RXU�PHPEHUV��-DFN�$QGHUVRQ��EULQJ�
LQJ�KLV�IURQW�ORDGHU�RXW�DW���$0�WR�VFUDSH�WKH�VTXLUUHO�
KROHV�RQ�WKH�VLGHV�RI�WKH�UXQZD\��UHPRYH�WKH�GHEULV�
IURP�WKH�SLW�6�(�RI�WKH�UHVWURRP�DQG�VFUDSH�WKH�IORDW�IO\�
DUHD�ZKHUH�WKH�KROHV�DUH�ORFDWHG���:H�FRXOG�DOVR�XVH�D�
FRXSOH�RI�ZHHG�HDWHUV�DQG�EORZHU�RU�WZR�WR�EORZ�RII�WKH�
SLW�DUHD�EHIRUH�WKH�-HW�5DOO\�QH[W�ZHHNHQG���3OHDVH�XS�
XV�RXW�IRU�D�IHZ�PLQXWHV�RQ�6DWXUGD\� 

6ZDS�0HHW—7KH�5&)8���WK�$QQXDO�ZDV�D�ELJ�VXF�
FHVV���,�EHOLHYH�ZH�KDG����VHOOHU¶V�WLFNHWV�VROG�DW�����
HDFK���,�KHDUG�VRPH�RI�RXU�ORQJ�WLPH�PHPEHUV�VD\�LW�
ZDV�WKH�ODUJHVW�6ZDS�WKH\�KDYH�HYHU�VHHQ�EXW�,�FDQ¶W�
VD\�IRU�VXUH���,�GR�NQRZ�WKDW�ZKHQ�LW�ZDV�DOO�VDLG�DQG�
GRQH�WKH�FOXE�UDLVHG��������7KH�GRQDWLRQ�MDU�PRUH�WKDQ�
SDLG�IRU�WKH�GRQXWV�DQG�FRIIHH���0LNH�+XSSLQJ�PDGH�D�
QLFH�GRQDWLRQ�WR�WKH�FOXE�IURP�WKH�LWHPV�KH�VROG�WKDW�D�
QHLJKERU�JDYH�KLP���,�ZDQW�WR�WKDQN�0LNH�SXEOLFO\�IRU�
WKH�NLQG�JHVWXUH���,�UHDOO\�DSSUHFLDWH�LW�0LNH� 

%DOORRQ�%XVW—7KH�6SULQJ�%DOORRQ�%XVW�DIWHU�WKH�ODVW�
PHHWLQJ�ZDV�D�ORW�RI�IXQ���:H�KDG����HQWULHV�DQG�WKH�
ZHDWKHU�ZDV�SHUIHFW���0XFK�EHWWHU�WKDQ�WKH�ZLQG�ZH�KDG�
LQ�1RYHPEHU���2QFH�DJDLQ�6WHYH�&ODVHQ�VKRZHG�XV�KRZ�
LW�ZDV�GRQH�ZLWK�3KLOLS�6HUSD�FRPLQJ�LQ�VHFRQG�SODFH���
8QIRUWXQDWHO\��,�GR�QRW�KDYH�DQ\�SKRWRV�RI�WKH�HYHQW�WR�
VKDUH 

-HW�5DOO\�$SULO���WK—7KH�MHW�UDOO\�ZLOO�EH�KHOG�RQ�
$SULO���WK���,�DP�SUD\LQJ�WKH�ZLQG�ZLOO�VWD\�GRZQ�IRU�WKH�
HYHQW���6R�IDU�,�KDYH�DSSUR[LPDWHO\����SLORWV�WKDW�KDYH�
VDLG�WKH�DUH�SODQQLQJ�WR�DWWHQG���%RWK�(')�DQG�WXUELQH�
DLUSODQHV�ZLOO�EH�IORZQ���:H�ZLOO�EH�KDYLQJ�+RW�'RJ�3ROLVK�
6DXVDJH�OXQFK�DURXQG�QRRQ���,�ZLOO�SODQ�RQ�DURXQG����
GRJV�WR�EH�FRRNHG���$OO�5&)8�PHPEHUV�FDQ�FRPH�RXW�
DQG�KDYH�OXQFK�RQ�XV�ZKHWKHU�\RX�DUH�IO\LQJ�RU�QRW���
+RSH�WR�VHH�\RX�WKHUH� 

1LJKW�)O\�$SULO���WK—,�DP�SODQQLQJ�D�QLJKW�IO\�RQ�
$SULO���WK���,�ILJXUH�ZH�FRXOG�VWDUW�IO\LQJ�DURXQG������30�
ZKLOH�LW�LV�OLJKW�DQG�WUDQVLWLRQ�LQWR�WKH�QLJKW�DLUSODQHV�
DURXQG������DV�LW�JHWV�GDUN���:H�KDYH�WKH�OLJKWV�XQGHU�WKH�
FDQRSLHV�DQG�,�ZLOO�KDYH�VRODU�\DUG�OLJKWV�WR�PDUN�WKH�UXQ�
ZD\���,�ZLOO�KDYH�FRIIHH�DQG�P\�0RP¶V�³ZRUOG�IDPRXV´�
OHPRQ�EDUV�DQG�EURZQLHV�IRU�DOO�WR�HQMR\���1R�FKDUJH�WR�IO\�
WKH�HYHQW���7KLV�LV�D�JUHDW�HYHQW�WR�EULQJ�WKH�IDPLO\�RXW�WR�
VSHFWDWH���&DOO�PH�LI�\RX�KDYH�DQ\�TXHVWLRQV�� 



Ϯ 

7-���()-��5DFH�0D\��VW—��MXGJHV�QHHGHG�
WR�KHOS�UXQ�HYHQW--RH�'HODWHXU�ZLOO�EH�KRVWLQJ�D�7-
���()-��UDFH�RQ�0D\��VW��7KLV�VKRXOG�EH�D�IXQ�HYHQW�WR�
ZDWFK�DV�ZHOO�DV�SDUWLFLSDWH���(QWU\�IHH�IRU�FOXE�PHP�
EHUV�LV����DQG�QRQ�PHPEHUV�LV�������6HH�WKH�IO\HU�DW�WKH�
EDFN�RI�WKH�QHZVOHWWHU���:H�FRXOG�XVH�VRPH�KHOSHUV���
:H�ZLOO�KDYH�D�%%4�IRU�WKRVH�ZKR�FRPH�RXW�DQG�IO\�DV�
ZHOO�DV�WKRVH�ZKR�FRPH�WR�VSHFWDWH� 

:DUELUG�5RXQG�8S�0D\���WK—7KH�FOXE�ZLOO�EH�
KRVWLQJ�D���GD\�:DUELUG�HYHQW�RQ�0D\���WK���$Q\�W\SH�
RI�PLOLWDU\�DLUFUDIW�LV�ZHOFRPH���5HJLVWUDWLRQ�LV�����DQG�
ZLOO�LQFOXGH�OXQFK���/DVW�\HDUV�WKLV�ZDV�D�JUHDW�HYHQW���
1R�UHDVRQ������FDQ¶W�EH�EHWWHU� 

)ORDW�)O\�(YHQWV—)ORDW�IO\LQJ�VHDVRQ�ZLOO�EH�VWDUW�
LQJ�DJDLQ�LQ�0D\���5LJKW�QRZ�,�DP�SODQQLQJ�WKH�ILUVW�
HYHQW�RQ�WKH���WK�LI�WKH�ZDWHU�LV�RSHQ�IRU�RXU�XVH����'LFN�
(OOLRWW��RXU�PHPEHU�IURP�XS�LQ�WKH�IRRWKLOOV��ZLOO�EH�KRVW�
LQJ���7KH���QG�ZLOO�EH�WKH�ILUVW�6DWXUGD\�HYHQW���,�DP�
ORRNLQJ�IRUZDUG�WR�D�JUHDW�VXPPHU�RI�IORDW�IO\LQJ���,�KRSH�
\RX�DUH�WRR� 

&RYLG���—+RSHIXOO\�WKLV�LV�LQ�RXU�UHDUYLHZ�PLUURU�IRU�
WKH�PRVW�SDUW���6WDQLVODXV�DQG�6DQ�-RDTXLQ�&RXQWLHV�
KDYH�ERWK�PRYHG�RXW�RI�WKH�SXUSOH�WLHU�DQG�WKH�VWDWH�
SODQV�RQ�IXOO\�RSHQLQJ�IRU�EXVLQHVV�-XQH���WK��������
ZDV�YHU\�WU\LQJ�RQ�DOO�RI�XV���/HW¶V�KRSH������LV�D�EHWWHU�
\HDU� 

6HH�\RX�DW�WKH�PHHWLQJ�RQ�6DWXUGD\� 

Shawn 



ϯ 

DĞĞƟŶŐ�DŝŶƵƚĞƐ�&Žƌ�DĂƌĐŚ�ϭϱ͕�ϮϬϮϭ 

 

DĞĞƟŶŐ�ĐĂůůĞĚ�ƚŽ�ŽƌĚĞƌ�ďǇ�ƉƌĞƐŝĚĞŶƚ�^ŚĂǁŶ�>ĞŶĐŝ�Ăƚ�ϵ͗Ϭϴ��D 

dŚĞƌĞ�ǁĞƌĞ�ϮϬ�ŵĞŵďĞƌƐ�ƉƌĞƐĞŶƚ 

dƌĞĂƐƵƌĞƌƐ�ZĞƉŽƌƚ�&ƌŽŵ�&ĞďƌƵĂƌǇ�ϭϯ͕�ϮϬϮϭ�dŚƌƵ�DĂƌĐŚ�ϭϰ͕�ϮϬϮϭ 

 

�ĞƉŽƐŝƚƐ͗ 

DĞŵďĞƌƐŚŝƉ     ϭϬϬ͘ϬϬ    

dŽƚĂů��ĞƉŽƐŝƚƐ͗    ϭϬϬ͘ϬϬ 

   

�ĞďŝƚƐ͗ 

dǁŽ��ŽƵŶƚĞƌ�dŽƉ��ƌŽĐŚƵƌĞ�,ŽůĚĞƌƐ� � ��ϭϵ͘ϯϰ 

dW��ǆƉƌĞƐƐ     ϭϱϬ͘ϬϬ  

WƵƌĞůů�&ŽĂŵ�&ƌĞĞ�,ĂŶĚ�^ĂŶŝƟǌĞƌ��ŝƐƉĞŶƐĞƌ ��ϯϱ͘Ϯϳ 

&ŽƵƌ�sŝĚĞŽ�^ƵƌǀĞŝůůĂŶĐĞ�^ŝŐŶƐ�����������������������������ϭϰ͘ϵϳ  

dŽƚĂů��ĞďŝƚƐ͗     Ϯϭϵ͘ϱϴ  

 

KůĚ��ƵƐŝŶĞƐƐ͗ 

ϭ͘ ^ǁĂƉ�DĞĞƚ�ƐĐŚĞĚƵůĞĚ��ĨŽƌ�DĂƌĐŚ�Ϯϳ͕�ϮϬϮϭ͘ 

Ϯ͘ /D���ĞǀĞŶƚ�ƚŚĂƚ�ǁĂƐ�ƐĐŚĞĚƵůĞĚ�ĨŽƌ�DĂǇ�ŚĂƐ�ďĞĞŶ�ĐŚĂŶŐĞĚ�ƚŽ�:ƵůǇ�ĂŶĚ�KĐƚŽďĞƌ͘ 

ϯ͘ �ĂůůŽŽŶ��ƵƐƚ�ĨŽůůŽǁŝŶŐ�DĂƌĐŚ�ϭϱƚŚ�ŵĞĞƟŶŐ͕ 

 

EĞǁ��ƵƐŝŶĞƐƐ͗ 

ϭ͘ sĂŶĚĂůŝƐŵ��ǁĂƐ��ĚŝƐĐƵƐƐĞĚ�ĂŶĚ�ƚŚĞƌĞ�ŚĂǀĞ�ďĞĞŶ��ĨŽƵƌ�ǀŝĚĞŽ�ƐƵƌǀĞŝůůĂŶĐĞ��ĂŶĚ�ŶŽ�ƚƌĞƐƉĂƐƐŝŶŐ�ƐŝŐŶƐ�ŚĂǀĞ�
ďĞĞŶ�ƉƵƚ�ƵƉ͘��ůƐŽ͕�ŝƚ�ǁĂƐ�ƚĂůŬĞĚ�ĂďŽƵƚ�ƉƵƫŶŐ�ƵƉ�ƐŽŵĞ��ĨĂŬĞ�ǀŝĚĞŽ�ĐĂŵĞƌĂƐ�ďƵƚ�ǁĂƐ�ĚĞĐŝĚĞĚ��ŝƚ�ǁŽƵůĚ�
ŶŽƚ�ďĞ�Ă�ŐŽŽĚ��ǁŽƌŬ͘ 

Ϯ͘ dƌĂƐŚ�ŚĂƐ�ďĞĞŶ�ůĞŌ�Ăƚ�ƚŚĞ�ĮĞůĚ͘�WůĞĂƐĞ��ƚĂŬĞ�ŝƚ�ŚŽŵĞ�ǁŝƚŚ�ǇŽƵ�ǁŚĞŶ�ĮŶŝƐŚ�ŇǇŝŶŐ͘ 

ϯ͘ :ĂĐŬ�ZŝůĞǇ�ŝƐ�ŐŽŝŶŐ�ƚŽ�ƉŝĐŬƵƉ�ƚŚƌĂƐŚ�ĂŶĚ�ƚĂŬĞ�ŝƚ�ƚŽ�ƚŚĞ�ĚƵŵƉ͘ 

ϰ͘ dŚĞ�ƌƵŶǁĂǇ�ǁŝůů�ďĞ�ďůŽǁŶ�Žī�ďĞĨŽƌĞ�ƚŚĞ�ũĞƚ�ƌĂůůǇ͘ 

ϱ͘ dŚĞ�ƐŚĞĚ�ĂŶĚ�ĐŽǀĞƌƐ�ŶĞĞĚƐ�ƚŽ�ďĞ�ƉĂŝŶƚĞĚ�DŝŬĞ�^ƚŽƌŵ�ŝƐ�ǁŽƌŬŝŶŐ�ŽŶ�ƚŚĞ�ƉƌŽũĞĐƚ͘ 

ϲ͘ �dŚĞƌĞ�ŝƐ�Ă�ŽŶĞ�ĚĂǇ�:Ğƚ�ZĂůůǇ�ƐĐŚĞĚƵůĞĚ�ĨŽƌ��Ɖƌŝů͘ 



ϰ 

������Ɖƌŝů��ŝƌƚŚĚĂǇƐ 

 ��UG���-RVH�0DFLDV 

 ��WK���.HQ�*UHJRU\ 

 ��WK���3KLOLS�6HUSD 

 ��WK���5RGROIR�4XL]RQ 

 ��WK��5LW�/\RQ 

 ��WK��%LOO\�3ULQJOH 

 ��WK��3HWHU�%RZHQ 

 ��WK��'DYLG�3RH�6U 

EĞǁ�DĞŵďĞƌƐ 
*DUUHWW�*ULOOR 

6X]DQQH�3DWULFN 

5RGROIR�4XL]RQ 

ZĞƚƵƌŶŝŶŐ�
DĞŵďĞƌƐ 
5RQQLH�5RPLWL 

1DWKHQ�+ROGHUEHLQ 



ϱ 

5&)8������(YHQW�&DOHQGDU 

 

 
�������)HEUXDU\  

 �����0HHWLQJ����$0 

 

0DUFK 

 �����0HHWLQJ��$0 

 �����%DOORRQ�%XVW�&RQWHVW—6KDZQ�/HQFL 

 ����6ZDS�0HHW—-RH�DQG�6KDZQ 

 

$SULO 

 �����0HHWLQJ���$0 

 �����-HWV�2YHU�WKH�6LHUUDV—6KDZQ�/HQFL� 

 �����6SULQJ�1LJKW�)O\—6KDZQ�/HQFL 

 

0D\ 

 ����()-��7-���5DFLQJ—-RH�'HODWHXU 

 �����0HHWLQJ��$0 

����������������:DUELUG�5RXQG�8S—6KDZQ�/HQFL 

 �����)ORDW�)O\—'LFN�(OOLRWW 

 �����)ORDW�)O\—6KDZQ�/HQFL 

 ����)ORDW�)O\—'LFN�(OOLRWW 

 

-XQH 

 ������)ORDW�)O\—'LFN�(OOLRWW 

 ������,0$&�&RDFKLQJ�&OLQLF—6DQWL�DQG�1DWH 

 �����)ORDW�)O\—'LFN�(OOLRWW 

 ������0HHWLQJ��$0—$W�WKH�:DWHU 

 �����)ORDW�)O\—6KDZQ�/HQFL  

 ������)ORDW�)O\—'LFN�(OOLRWW 

 ������)ORDW�)O\—'LFN�(OOLRWW 

 ������)ORDW�)O\—6KDZQ�/HQFL 

 

 

 

-XO\ 

 �����)ORDW�)O\—'LFN�(OOLRWW 

 ��-����)LHOG��&ORVHG�-XO\��WK 

 �����)ORDW�)O\—'LFN�(OOLRWW 

 �����0HHWLQJ��$0-&OXE�%%4 

 �-��-���,0$&�FRQWHVW—0DUN�+XQWOH\ 

 �����)ORDW�)O\—'LFN�(OOLRWW 

 �����)ORDW�)O\—'LFN�(OOLRWW 

 �����)ORDW�)O\—6KDZQ�/HQFL 

 �����)ORDW�)O\—'LFN�(OOLRWW 

 

$XJXVW 

 ������)ORDW�)O\—'LFN�(OOLRWW 

 �����)ORDW�)O\—'LFN�(OOLRWW 

 �����0HHWLQJ��$0—$W�WKH�:DWHU 

 �����)ORDW�)O\—6KDZQ�/HQFL 

 �����)ORDW�)O\—'LFN�(OOLRWW 

 �����)ORDW�)O\—'LFN�(OOLRWW 

 �����)ORDW�)O\—6KDZQ�/HQFL 

 

6HSWHPEHU 

 �����)ORDW�)O\—'LFN�(OOLRWW 

�����������������0HHWLQJ���$0 

�����������������)DOO�(OHFWULF�)HVW—6KDZQ�/HQFL  

������������������)DOO�1LJKW�)O\—6KDZQ�/HQFL 

 

2FWREHU 

 ������0HHWLQJ���$0 

 ��-���*LDQW�6FDOH�)O\-,Q–�-DFN�&RRNH 

 ��-��-��-,0$&—0DUN�+XQWOH\ 

 

1RYHPEHU 

 �����0HHWLQJ���$0 

 �����'XFN�+XQW�%DOORRQ�%XVW—6KDZQ�/HQFL 

 

'HFHPEHU 

 �����0HHWLQJ���$0 



ϲ 



ϳ 



ϴ 



ϵ 


